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FROM : Ma rk Da ne ll
Ass is ta nt Dire ctor of se curitie s

DATE : March 12, 2008

RE: Trend Management Group, Inc., et al. (S-020476A-06-0557), Order to Cease and
Desist, Order of Restitution, Order for Administrative Penalties, and Consent to
Same by Linda B. Jordan '

De a n S . Mille r, Inte rim Exe cutive  Dire ctor

Attached is  a  proposed Order to Cease  and Desis t, Order of Restitution, Order for Adminis tra tive
Pena ltie s , and Consent to Same  by Linda  B. Jordan ("JORDAN"). The  Orde r finds  tha t JORDAN

be ing unlicensed) by Trend Management Group, Inc., Trend Capita l, L.L.C. ("Trend Capita l"),
a nd, The  Tre nd Group, Inc. ("Tre nd Group") (colle ctive ly the  "Tre nd Entitie s "). The  Orde r
requires  JORDAN to cease  and des is t he r activity, pay re s titution in the  amount of $7l,797.40,
and pay an adminis tra tive  pena lty in the  amount of $5,000.00. The  Orde r is  pa rt of a  "globa l"
re solution of JORDAN'S  involvement in this  ma tte r and e ssentia lly require s  the  re turn of funds
tha t JORDAN rece ived during he r involvement with Trend Capita l and Trend Group.

BetWeen August 200] and October 2005, due  Trend Entities  ra ised more  than $15.9 million from
over 300 investors , many of whom were  e lderly, by se lling securities  in the  form of s tock and
investment contracts involving the purchase, servicing, and sale  of distressed consumer receivables.

The  Trend Entities  a re  currently under the  control of the  Rece iver Pe te r S . Davis  appointed by
the  Superior Court of Arizona  .- Maricopa  County in Case No . CV2006-0l6822, the  a ction
previously authorized by the  Commission. Investors  have  submitted cla ims in excess  of $11
million to the Receiver who, as of December 31, 2007, has marshaled assets of approximately $5.4
million. In the  next few rondos, the  Rece iver will propose  a  plan to make  dis tributions  to investors .

CC:

1200 WEST WASHINGTON, PHOENIX, ARIZONA 85007 I 400 WEST CONGRESS STREET, TUCSON, ARIZONA 85701
www.azcc.gov



As Director of Client Services of Trend Capita l, JORDAN enabled the  perpetuation of the  scheme
by communica ting with investors , he lping form Trend Group, and opening (in fact, she  was the
only s igner on) the  Trend Group bank accounts . JORDAN ente red into an agreement with the
Receiver whereby JORDAN will pay $71 ,797.40 in se ttlement of a ll cla ims made by the  Receiver.
JORDAN tendered a down payment to the Receiver in the amount of $10,000.00 and agreed to pay
the remainder by executing a promissory note secured by a deed of trust in favor of the Receiver on
certa in real property in Maricopa County. Pursuant to the  promissory note , JORDAN agrees to pay
the  Receiver, with interest from April 1, 2008 on the  unpaid principal a t the  ra te  of five  percent
(5%) per annum, the principal sum of $61 ,797.40. Restitution as part of the Order is  essentia lly on
the same terms. The penalty of $5,000 under the  Order is  due after full restitution is  paid.

The  Se curitie s  Divis ion believes tha t the  Order is  appropria te  to protect the  public we lfa re .

Origina tor: Aa ron S . Ludwig
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)
) DOCKET NO. S -020476A-06-0557

TREND MANAGEMENT GROUP , INC.,  a )
Nevada  corpora tion, )

) DE C IS IO N NO .
S COTT RENNY BOGUE, S R. a nd )
ARLENE J ANE BOGUE, hus ba nd a nd )
wife , ) ORDER TO CEASE AND DESIST, ORDER

) OF RESTITUTION, ORDER FOR
RYAN JAMES HERNDON and LORI ) ADMINIS TRATIVE P ENALTIES  AND
DARLENE HERNDON (a.k.a . LORI J. ) CONS ENT TO SAME BY:
HERNDON a.k.a . LORI JORDAN), )
husband and wife, ) LINDA BRYANT J ORDAN (a.k.a. LINDA

) VAN VRANKEN a .k.a . LINDA J ORDAN-VAN
TREND CAPITAL, LLC, an Arizona ) VR ANKE N)
limited liability company, )

)
LINDA BRYANT J ORDAN (a .k.a .  LINDA )
VAN VRANKEN a .k.a .  LINDA J ORDAN- )
VAN VRANKEN), a  ma nne d pe rs on, )
individua lly and doing bus ines s  a s  THE )
TREND GROUP , INC., )

)
RUSSELL LANGDON VAN VRANKEN, )
husband of LINDA BRYANT JORDAN, )

)
EASY STREET FINANCIAL GROUP, )
INC., an Arizona corporation, )

)
CHRIS TOP HER ELLIS  MARX a nd J ANE )
DOE MARX, hus ba nd a nd wife , )

)
SCOT ALAN OGLESBY and LORI ANN )
OGLESBY, husband and wife, )

)
Respondents . )

)
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Re s ponde nt LINDA BRYANT J ORDAN (a .k.a . LINDA VAN VRANKFN a .k.a . LINDA

J ORDAN-VAN VRANKEN) (he re ina fte r "Re s ponde nt" or "J ORDAN") e le cts  to  pe rma ne ntly

wa ive  a ny right to a  he a ring a nd a ppe a l unde r Article s  ll a nd 12 of the  S e curitie s  Act of Arizona ,

of Re s titution, Orde r of Adminis tra tive  P e na ltie s  a nd Cons e nt to S a me  ("Orde r"). Re s ponde nt

a dmits  the  juris diction of the  Arizona  Corpora tion Commis s ion ("Commis s ion"), ne ithe r a dmits

nor de nie s  the  Findings  of Fa ct a nd Conclus ions  of La w conta ine d in this  Orde r, a nd conse nts  to

the  entry of this  Orde r by the  Commiss ion. Respondent re se rves  the  right to conte s t the  Findings

of Fact and Conclus ions  of Law conta ined in this  Orde r to de fend cha rges  or compla ints  a sse rted

1 0 by any entity othe r than the  Arizona  Corpora tion Commiss ion.

1 1 1.

1 2 FINDING S  O F FACT

1 3 1. TREND MANAGEMENT GROUP , INC. ("TREND MANAGEMENT") did bus ine s s  in the

14 sta te  of Arizona.

15

1 6

TREND MANAGEMENT is  not regis te red to se ll securitie s  in the  s ta te  of Arizona .

TREND CAP ITAL, LLC ("TREND CAP ITAL") d id  bus ine s s  in  the  s ta te  o f Arizona .

1 7

1 8

1 9

TREND CAP ITAL wa s  orga nize d a s  a  limite d lia bility compa ny unde r the  la ws  of the  s ta te  of

Arizona on or about September 10, 2003.

4. TREND CAPITAL is  not regis te red to se ll securitie s  in the  s ta te  of Arizona .

20 5. THE TREND GRQUP, INC. ("TI-IE TREND GROUP") did bus ine ss  in the  s ta te  of Arizona .

2 1

22

THE TREND GROUP a tte mpte d to re gis te r a s  a  corpora tion in the  S ta te  of Ne va da  on June  22,

2005, but fa iled to follow through with incorpora tion requirements  and is  currently in de fault a s  of

23

24

August 1, 2005.

6. THE TREND GROUP is  not regis te red to se ll securities  in the  s ta te  of Arizona .

25

26

2

2.

3.

De cis ion No.
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5

6

7. TREND MANAGEMENT, TREND CAP ITAL a nd THE TREND GROUP  a re  a ll curre ntly

unde r the  control of court-a ppointe d Re ce ive r Pe te r S . Da vis , a ppointe d in Ca use  No. CV 2006

16822, Superior Court of Maricopa  County

8 . RYAN J AMES  HERNDON ("HERNDON") is  a n  ind ividua l who  wa s  the  S e cre ta ry o f

TREND MANAGEMENT a ccording to  d ie  re cords  of the  Arizona  Corpora tion  Commis s ion

Corpora tions  Divis ion

9 . HERNDON is  the  on ly na me d ma na ging  me mbe r of TREND CAP ITAL a nd  the  s o le

me mbe r of TREND CAP ITAL8

10. Beginning on or about September 24, 2001 until on or about November 11, 2004, TREND

10 MANAGEMENT sold shares  of its  A and B pre fe rred s tock to individua ls

l l 11. TREND MANAGEMENT is s ue d s a le s  commis s ions  of a pproxima te ly 8% to  TREND

12 CAPITAL for the  sa le  of the  TREND MANAG E ME NT stock

13 12. The  ma jority of the  TREND MANAGEMENT pre fe rre d  s tock wa s  is s ue d to  TREND

14 CAP ITAL. TREND CAP ITAL he ld  the  TREND MANAG E ME NT pre fe rre d s tock in its  own

15 corpora te  na me  a nd wa s  the  owne r of re cord. TREND CAP ITAL the n is s ue d "ce rtifica te s  of

16 pa rticipa tion" in TREND CAPITAL to its  individua l inves tors  in the  form of membership inte re s ts  of

17 TREND MANAGEMENT s tock

18 13. JORDAN was  employed by TREND CAPITAL and acted a s  Director of Client Se rvice s . In

19 tha t ca pa city, JORDAN re porte d dire ctly to HERNDON. As  Dire ctor of Clie nt S e rvice s , JORDAN

20 de a lt with TREND CAPITAL inve s tors  a nd communica te d with the m in writing on le tte rhe a d tha t

21 used the name the Trend Group

14. TREND CAPITAL used sales agents, usually insurance sa lespeople , to solicit investors in the

TREND CAPITAL Ce rtifica te s  of pa rticipa tion

24 15. In or a bout April 2005, J ORDAN s igne d docume nts  to form THE TREND GROUP  a s

25 dire cte d by HERNDON. HERNDON s e le cte d the  na me  THE TREND GROUP , which clos e ly

26 re s e mble d the  na me  of TREND CAP ITAL a nd TREND MANAGEMENT. P rior to e fforts  to form

22

23

De cis ion No
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1

2

4

THE TREND GROUP , both TREND CAP ITAL a nd TREND MANAGEMENT use d the  na me  The

Trend Group while  conducting the ir business activities

16. During 2005, THE TREND GROUP  a nd J ORDAN ope ne d ba nk a ccounts  a t US  Ba nd(

JORDAN was  the  only account holde r on THE TREND GROUP bank accounts  and JORDAN was

5 the  only s igne r on thos e  accounts

17. One  of the  US  Ba nk THE TREND GROUP  a ccounts  wa s  us e d to dis tribute  funds  to TREND

7

8

9

CAPITAL investors . Another one  of the  accounts  was used to, among other things, deposit investor

money for TREND CAPITAL Certifica te s  of Pa rticipa tion inves tments . Tha t same  account was  the

account that paid the  business expenses of TREND CAPITAL, including sa laries, office  space renta l

10

11

office  s upplie s , utilitie s , a nd office  furniture

18 . THE TRE ND GROUP account a t US Ba nk re ce ive d depos its from TR E ND

12 MANAG E ME NT

14

15

19. The  writte n s a le s  ma te ria l pre s e nte d to s ome  inve s tors  a  brochure  with the  na me  THE

TREND GROUP. Corre sponde nce  to inve s tors  wa s  se nt out on THE TREND GROUP s ta tiona ry

and sa les agents were  given business cards with JORDAN'S name as the  Director of Client Services

of THE TREND GROUP16

20. JORDAN re ce ive d funds  from va rious  ba nk a ccounts  including a ccounts  in the  na me  of

18

19

20

21

22

23

24

25

TREND MANAGEMENT a nd TREND CAP ITAL. J ORDAN did re ce ive  a  s a la ry a nd bonus e s  a s

an employee  of TREND CAPITAL. Bonuses rece ived by JORDAN tota led a t least $50,000

21. JORDAN entered into an agreement in principa l wide  the  court-appointed Rece iver Pe ter S

Da vis , a ppointe d in Ca us e  No. CV 2006-16822, S upe rior Court of Ma ricopa  County whe re by

JORDAN will pay $71,797.40 in se ttlement of a ll cla ims made  by die  Rece ive r. JORDAN tendered

a  down payment to the  Rece iver in the  amount of $10,000.00 and agreed to pay the  remainder by

e xe cuting a  promis sory note  s e cure d by a  de e d of trus t in fa vor of the  Re ce ive r on ce rta in re a l

property in Maricopa County. Pursuant to the  promissory note , JORDAN agrees to pay the  Receiver

26
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1

2

3

4

with inte re s t from April l, 2008 on the  unpa id principa l a t the  ra te  of five  pe rcent (5%) pe r annum,

the  principa l sum 0f$61,797.40.

22. JORDAN contends  tha t she  did not knowingly offe r or se ll securitie s  within the  meaning of

5 11.

6 CO NCLUS IO NS  O F LAW

7 The  Commis s ion ha s  juris diction ove r this  ma tte r purs ua nt to Article  XV of the

8 Arizona  Cons titution and the  Securitie s  Act.

9

10

11

In he r role  a s  a n e mploye e  of TREND CAP ITAL a nd a t the  dire ction of RYAN

HERNDON, Re s ponde nt J ORDAN a s s is te d in TREND CAP ITAL'S  offe r or s a le  of s e curitie s

12 1801(26).

3.13

14

15

In he r role  a s  a n e mploye e  of TREND CAP ITAL a nd a t the  dire ction of R YAN

through TREND CAPITAL'S  offe ring or se lling se curitie s  tha t we re  ne ithe r re gis te re d nor e xe mpt

16 from re gis tra tion.

4.17

18

19

20

21

22

In  he r role  a s  a n e mploye e  of TREND CAP ITAL a nd a t the  dire ction of RYAN

due  to TREND CAP ITAL'S  offe ring or s e lling s e curitie s  while  ne ithe r re gis te re d a s  a  de a le r or

sa lesman nor exempt from regis tra tion.

Respondent JORDAN'S conduct is  grounds for a  cease  and desis t order pursuant to

6.23

24

Re sponde nt JORDAN'S  conduct is  grounds  for a n orde r of re s titution pursua nt to

7.25

26

Re s ponde nt J ORDAN'S  conduct is  grounds  for a dminis tra tive  pe na ltie s  unde r

5

2.

5.

1.

De cis ion No.
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1 111 .

2 ORDER

3

4

5

THEREFORE, on the  ba s is  of the  Findings  of Fa ct, Conclus ions  of La w, a nd Re s ponde nt's

cons e nt to the  e ntry of this  Orde r, a tta che d a nd incorpora te d by re fe re nce , the  Commis s ion finds

tha t the  following re lie f is  a ppropria te , in  the  public  in te re s t, a nd ne ce s s a ry for the  prote c tion of

6 inves tors  :

7

8

9

10

11

12

13

Respondent JORDAN'S agents , employees, successors  and assigns, pennanently cease  and desis t

from viola ting the  S e curitie s  Act. Re s ponde nt J ORDAN s ha ll not s e ll a ny s e curitie s  in or from

Arizona  without be ing re gis te re d in  Arizona  a s  a  de a le r or s a le s ma n, or e xe mpt from s uch

regis tra tion. Respondent JORDAN sha ll not se ll securitie s  in or from Arizona  unle ss  the  securitie s

a re  regis te red in Arizona  or exempt from regis tra tion.

IT IS  FURTHER ORDERED tha t Respondent JORDAN comply with the  a tta ched Consent

14

15

16

17

18

19

20

21

22

23

24

25

26

to  Entry of Orde r.

s h a ll p a y re s titu tio n  to  th e  Co m m is s io n  in  th e  a m o u n t o f $ 7 l,7 9 7 .4 0 . An  in itia l p a ym e n t o f

$10 ,000 .00  s ha ll be  ma de  on  o r be fore  the  da te  o f th is  Orde r. Any a mount ou ts ta nd ing  s ha ll

a ccrue  inte re s t a t the  ra te  of five  pe rce nt (5%) pe r a nnum from the  da te  of this  Orde r until pa id in

fu ll. An y re s titu tio n  p a id  u n d e r th is  p ro vis io n  s h a ll b e  p a id  d ire c tly to  th e  c o u rt-a p p o in te d

Re c e ive r P e te r S . Da vis ,  a ppo in te d  in  Ca us e  No . CV2006-16822 , S upe rio r Court o f Ma ric opa

County for furthe r dis tribution a s  orde re d by the  court in the  re ce ive rs hip a ction.

s ha ll pa y a n a dminis tra tive  pe na lty in the  a mount of $5,000. Any a mount outs ta nding s ha ll a ccrue

inte re s t a t the  ra te  of 10% pe r a nnum from the  da te  of th is  Orde r until pa id  in  full. The  pa yme nt

ob liga tions  fo r th is  a dmin is tra tive  pe na lty s ha ll be  s ubord ina te  to  a ny re s titu tion  ob liga tions

orde re d he re in a nd s ha ll be come  imme dia te ly due  a nd pa ya ble  only a fte r re s titution pa yme nts  ha ve

6

De cis ion No.
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1

2

3

4

5

6

7

8

9

been pa id in full or upon Respondent's  de fault with re spect of Respondent's  re s titution obliga tions .

Any payment unde r this  provis ion sha ll be  made  to the  "S ta te  of Arizona ."

For purpose s  of this  Orde r, a  bankruptcy filing by Respondent sha ll be  an act of de fault. If

Respondent does  not comply with this  Orde r, any outs tanding ba lance  may be  deemed in de fault

and sha ll be  immedia te ly due  and payable .

IT IS  FURTHER ORDERED tha t if Re s ponde nt J ORDAN fa ils  to comply with this  orde r,

the  Commiss ion may bring furthe r lega l proceedings  aga ins t the  Respondent, including applica tion

to the  superior court for an order of contempt.

IT IS  FURTHER ORDERED tha t Re s ponde nt RUS S ELL LANDON VAN VRANKEN is

1 0 dismissed from this  a ction with pre judice .

1 1

1 2

1 3

1 4

1 5

1 6

1 7

1 8

19

20

2 1

22

23

24

25

26

7
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1 IT IS FURTHER ORDERED that this Order shall become effective immediately,

BY ORDER OF THE ARIZONA CORPORATION COMMISSION2

3

4

5
CHAIRMAN COMMISSIONER

6

7 COMMISSIONER COMMISSIONER COMMISSIONER

8

9

1 0

11

1 2

IN WITNESS WHEREOF, 1, DEAN MILLER, Interim
Executive Director of the Arizona Corporation
Commission, have hereunto set my hand and caused the
official seal of the Commission to be affixed at  the
Capitol, in the City of Phoenix, this day of

, 2008.

1 3

1 4

1 5
DEAN MILLER
Interim Executive Director

1 6

1 7
DIS S ENT

1 8

1 9

2 0 DIS S ENT

2 1 This document is available in alternative formats by contacting Linda Hogan, Executive Assistant
to the Executive Director, voice phone number 602-542-393 l, E-mail lho,<1an@azcc.gov.

22

23
(LHJ/ASL)

24

25

26

8
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1 CONS ENT TO ENTRY OF ORDER

2

3

4

5

Re s ponde nt J ORDAN a dmits  the  juris diction of the  Commis s ion ove r the  s ubje ct

ma tte r of this  proceeding. Respondent JORDAN acknowledges  tha t she  has  been fully advised of

he r right to a  he a ring to pre s e nt e vide nce  a nd ca ll witne s s e s  a nd Re s ponde nt knowingly a nd

volunta rily wa ive s  a ny a nd a ll rights  to a  he a ring be fore  the  Commis s ion a nd a ll othe r rights

o th e rwis e  a va ila b le  u n d e r Artic le  ll o f th e  S e c u ritie s  Ac t a n d  Title  1 4  o f th e  Ariz o n a6

7 Adminis tra tive  Code . Re sponde nt JORDAN a cknowle dge s  tha t this  Orde r To Ce a se  And De s is t,

8 Orde r of Res titution, Orde r of Adminis tra tive  Pena ltie s  and Consent to Same  ("Orde r") cons titute s

9 a  va lid fina l orde r of the  Commiss ion.

1 0

1 1

1 2

1 3

14

1 5

1 6

1 7

Re sponde nt JORDAN knowingly a nd volunta rily wa ive s  a ny right unde r Article  12

of the  S e curitie s  Act to judicia l re vie w of this  ma tte r, Docke t No. S -020476A-06-0557, by a ny

court by way of suit, appea l, or extraordina ry re lie f re sulting from the  entry of this  Orde r.

3. Re s ponde nt J ORDAN a cknowle dge s  a nd a gre e s  tha t this  Orde r is  e nte re d into

free ly and volunta rily and tha t no promise  was made  or coercion used to induce  such entry.

Respondent JORDAN acknowledges  tha t she  has  been represented by a ttorneys  in

this  ma tte r, tha t s he  ha s  re vie we d this  Orde r with he r a ttorne ys  Gre g R. Da vis  of Da vis  Limite d

a nd Cha rle s  R. Be rry a nd Da mie n R. Me ye r of Titus , Brue ckne r & Be rry, P .C., a nd, tha t s he

unders tands  a ll of the  te rms it conta ins .1 8

1 9 Re s ponde nt J ORDAN ne ithe r a dmits

20

21

n o r d e n ie s  th e  F in d in g s  o f F a c t a n d

Conclus ions  of La w conta ine d in this  Orde r. Re s ponde nt a gre e s  tha t s he  s ha ll not conte s t the

va lidity of the  Findings  of Fa ct a nd Conclus ions  of La w conta ine d in this  Orde r in a ny pre se nt or

22

23

24

25

future  adminis tra tive  proceeding before  the  Commiss ion.

By conse nting to the  e ntry of this  Orde r, Re sponde nt JORDAN a gre e s  not to ta ke

a ny a ction or to ma ke  a ny public s ta te me nts  de nying, dire ctly or indire ctly, a ny Finding of Fa ct or

Conclus ion of Law in this  Orde r or crea ting the  impress ion tha t this  Orde r is  without factua l ba s is .

26 Re s ponde nt will unde rta ke  s te ps  ne ce s s a ry to  a s s ure  tha t a ll of he r a ge nts  a nd e mploye e s

9

2.

4.

1.

5.

6.

De cis ion No.
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1

2

3

4

unde rs ta nd a nd comply with this  a gre e me nt. Re sponde nt JORDAN doe s , howe ve r, re s e rve  the

right to conte s t the  Findings  of Fa ct a nd Conclus ions  of La w conta ine d in this  Orde r in orde r to

de fe nd he rs e lf a ga ins t a ny cha rge s  or compla ints  a s s e rte d by, or in a ny proce s s  or proce e ding

be fore , any entity othe r than the  Arizona  Corpora tion Commiss ion

While  this  Orde r s e ttle s  this  a dminis tra tive  ma tte r. Docke t No. S -020476A-06

6

7

8

0557, be tween Respondent JORDAN and the  Commission, Respondent understands tha t this  Order

does  not preclude  the  Commiss ion from ins tituting othe r adminis tra tive  or civil proceedings  based

on viola tions  tha t a re  not a ddre s s e d by this  Orde r a nd tha t a re  not a s s ocia te d with TREND

9 CAP ITAL, TREND MANAGEMENT, THE TREND GROUP , HERNDON, BGGUE or a ny othe r

10

1 1

entity tha t may be  charged with this  matte r

Respondent

12

J ORDAN u n d e rs ta n d s  th a t th is  O rd e r d o e s  n o t p re c lu d e  th e

Commis s ion from re fining this  ma tte r to a ny gove rnme nta l a ge ncy for a dminis tra tive , civil, or

13

1 4

15

criminal proceedings tha t may be  re la ted to the  matters  addressed by this  Order

Re s ponde nt J ORDAN unde rs ta nds  tha t this  Orde r doe s  not pre clude  a ny othe r

a ge ncy or office r of the  s ta te  of Arizona  or its  subdivis ions  from ins tituting a dminis tra tive , civil, or

16 criminal proceedings tha t may be  re la ted to matters  addressed by this  Order

10.17 Re s ponde nt J ORDAN a gre e s  tha t s he  will not a pply to the  s ta te  of Arizona  for

18 re gis tra tion a s  a  s e curitie s  de a le r or s a le s ma n or for lice ns ure  a s  a n inve s tme nt a dvis e r or

19 inve s tme nt a dvise r re pre se nta tive  until such time  a s  a ll re s titution a nd pe na ltie s  unde r this  Orde r

20 a re  pa id in full

21 11.

22

Re sponde nt JORDAN a gre e s  tha t she  will not e xe rcise  a ny control ove r a ny e ntity

tha t offe rs  or se lls  securitie s  or provide s  inves tment advisory se rvice s  within or from Arizona  until

23

24 12.

25

such time  as  a ll re s titution and pena ltie s  under this  Order a re  pa id in full

Respondent JORDAN agrees  tha t she  will not se ll any securitie s  in or from Arizona

in  Arizona  a s salesman,

26

without be ing prope rly re gis te re d a  de a le r or or e xe mpt from s uch

re gis tra tion, she  will not se ll a ny se curitie s  in or from Arizona  unle ss  the  se curitie s  a re  re gis te re d
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1

2

in  Arizo n a  o r e xe m p t fro m  re g is tra tio n ,  a n d  s h e  will n o t tra n s a c t b u s in e s s  in  Arizo n a  a s  a n

inve s tme nt a dvis e r or a n inve s tme nt a dvis e r re pre s e nta tive  unle s s  prope rly lice ns e d in Arizona  or

3 e xe mpt from lice ns ure .

13 .4

5

6

7

8

Re s ponde nt J ORDAN a gre e s  tha t s he  will continue  to coope ra te  with the  S e curitie s

Divis ion including, but not limite d to, providing comple te  a nd a ccura te  te s timony a t a ny he a ring in

th is  ma tte r a nd  coope ra ting  with  the  s ta te  o f Arizona  in  a ny re la te d  inve s tiga tion  o r a ny o the r

ma tte rs  a ris ing from the  a ctivitie s  de s cribe d in this  Orde r. Re s ponde nt J ORDAN re s e rve s  the  right

to a s s e rt he r Fifth Ame ndme nt rights  unde r the  Unite d S ta te s  Cons titution to re fus e  to ma ke  a ny

9

10 14.

11

s e lf-incrimina ting S ta te me nts  or s ta te me nts  tha t ma y incrimina te  he r.

Re s ponde nt J ORDAN a gre e s  to  continue  to  coope ra te  with  the  coL1r't-a ppointe d

Re c e ive r P e te r S . Da vis ,  a ppo in te d  in  Ca us e  No . CV2006-16822 , S upe rio r Court o f Ma ric opa

12

13

14

County a nd a gre e s  not to conte s t the  va lidity of the  re ce ive rs hip now or in the  future . Re s ponde nt

J O R DAN re s e rve s  th e  rig h t to  a s s e rt h e r F ifth  Am e n d m e n t rig h ts  u n d e r th e  Un ite d  S ta te s

C o n s t itu t io n  to  re fu s e  to  m a ke  a n y s ta te m e n ts  th a t m a ys e lf-incrimina ting s ta te me nts or

15 incrimina te  he r.

16 15. Re s ponde n t J ORDAN cons e n ts  to  the  e n try o f th is  Orde r a nd  a gre e s  to  be  fu lly

17 bound by its terms and conditions.

16.18

19

20

21

22

Re s ponde nt J ORDAN a cknowle dge s  a nd  unde rs ta nds  tha t if s he  fa ils  to  comply

with  th e  p ro vis io n s  o f th e  Ord e r a n d  th is  C o n s e n t,  th e  C o m m is s io n  m a y b rin g  fu rth e r le g a l

proce e dings  a ga ins t he r, including a pplica tion to the  S upe rior Court for a n orde r of conte mpt.

17. R e s p o n d e n t J O R DAN u n d e rs ta n d s  th a t d e fa u lt s h a ll re n d e r h e r lia b le  to  th e

Commis s ion for its  cos ts  of colle ction a nd inte re s t a t the  ma ximum le ga l ra te .

23

24

25

26

11
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2

3

Re s ponde n t J ORDAN a gre e s  a nd  unde rs ta nds  tha t if s he  fa ils  to  ma ke  a ny pa yme nt

a s  re qu ire d  in  the  Orde r,  a ny ou ts ta nd ing  ba la nce  s ha ll be  in  de fa u lt a nd  s ha ll be  imme dia te ly due

a nd pa ya ble  without no tice  or de ma nd. Re s ponde nt a gre e s  a nd  unde rs ta nds  tha t a cce pta nce  of a ny

4 pa rtia l or la te  pa yme nt by the  Commis s ion is "fi6 't~ a ire r o f d e fa u lt b y Co m m is s io n .
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